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Note :— Attempt all questions.
SECTION-A

1. Attempt all parts of the following : 8x1=8
(a) Whatis going concern concept?
(b) Name the users of accounting information.
(c¢) Give four functions of accounting.
(d) Describe Accrual concept.
(e) Explain accounting equation.
(f) Whatis Ledger?
(2) Whatis the object of preparing findl accounts?
(h) Whatis Prospectus?
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SECTION -B

2. Attemptany two parts of the following:  6x2=12

(a)

(b)

(c)
(d)

Note :—

What is going concern concept? Explain with
examples.

What do you mean by final accounts? What are
its constituents?

Describe preference shares and its classes.

Calculate gross profit ratio from the following

figures :

Rs.
Sales 1,00,000
Sales Return 10,000
Opening Stock 20,000
Purchase 60,000
Purchase Return 15,000
Closing Stock 5,000

SECTION-C

Attempt all the questions. Attempt any two parts
from each question.



3. (a)
(b)
()
4. (a)

(b)
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Define accounting and its functions.
What are basic concepts of accounting?

Journalise the following transactions :

Rs.

(i) Rentpaid 500

(ii) Interestreceived 700

(iii) Furniture purchased 1,000

~ (iv) Salaryoutstanding 1500

(v) Paidto Suresh 200
Explain the term :

(i) Netpurchase

(ii) Net sales

(iii) Net assets

Differentiate between :

(i) Outstanding expence and prepaid expenses
(ii) Outstanding income and occurred income.
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(c)

5. (a)

(b)

(c)

(b)
(c)

Calculate gross profit from the following:
information :

Rs.

Opening Stock 15,000
Net Purchase 25,000
Net Sales 40,000
Closing Stock 7,000
Wages | 6,000
Discount 4,000
Carriage outward 3,000

Explain the meaning of depreciation. What are
its different methods?

Describe preference shares andi ts different
classes.

Describe forfeiture of shares. .
Explain ratio analysis and its advantaegs.
What do you mean by liquidity of the firm?

What is fund flow statement? How it is
prepared?
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