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BAL 2102 4

6.

(a)

(b)

(c)

What do vou understand by Perfect
Competition? Explain price determination in
the market.

What do vou understand by Monopoly Market?

How does a monopoly firm determine its

equilibrium in the market? Explain.

Explain the Keynesian theory of Interest. How
does change in demand affect interest rate?
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Note :— Attempt all questions.
SECTION-~A

1. Attempt all parts of the following : gx1=8
(a) Explain the term Macro Economics.
{b) What are limitations of Economics?
(c} Whatis Stable Equilibrium?
(d) What do you understand by Demand?

(e) What do you understand by Variable Cost?
IP.T.0.



