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SECTION-A

1. Attempt all parts of the following : ~ 8x1=8
| (a) Explain meaning of Insurance.
(b) What are the elements of Insurance?
(¢) Whatis Double Insurance?
(d) Explain meaning of Fire Insurance.
(e) Whatis principle of subrogation?

(f) Metegation of loss.
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(h)

Explain contribution.

What is Re-Insurance?

SECTION-B

2. Attempt any two parts of the following:  2x6=12

(2)

(b)
(c)
(d)

Note :—

(b)

(c)

Define insurance and discuss what is contract
of insurance?

Discuss different types of insurance.

Discuss the theory of causa-proxima.

What are the functions of Insurance Regulatory

and Development Authority (IRDA).
SECTION-C

Attempt all questions. Attempt any two parts

from each question. 5%x8=40

Discuss theory of probability and its
importance. : }
What is the prinéiple of utmost good faith with

respect to fire insurance?

Describe the various functions of insurance. Is
there any limitation regarding the scope of
insurance?

(a)

(b)
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Define life insurance and explain its main
elements.

What is Double Insurance? Discuss its
advantages.

Discuss the procedure for taking life insurance.
Discuss the history of life insurance.

Differentiate between re-insurance and double
insurance.

Differentiate between life and other form of
isurance.

Whether services provided by Insurance Act are
covered by Consumer Protection Act. Discuss.

Discuss the powers of Insurance Regulatory and
Development Authority.

Discuss whether Insurance Regulatory and
Development Authority has achieved its goal.
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