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Note:  Attempt any five questions. All questions carry
equal marks.

I~ 'International trade is necessary to achieve the gains
that Intenational specialization makes possible. Trade
allows each individual, region or nation to concentrate
on producing those goods and services that it produces
relatively efficiently while trading to obtain goods and

services that it would produce less efficiently than
done by others.'

In the light of above statement examine the global

markets and the international trade to compare the
theories of advanage.

2. Enumerate the rounds of negotiations from GATT

[P.T.O.
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