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Note :— Attempt all questions.
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SECTION-A

Attempt all parts of the following : 8x1=8

What is Material Variance?
Difference between cost and costing.
Define Budget.

Sunk cost are irrelevant for decision making.
Comment.

What is Break Even Point?
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BBAL 2201

(b)
flexible budget.

(c)

of budgets.
6. (a) Whatar
costing?
(b) i
advantages and limitations.

What is the difference

L

What is Budgeting” Explain the different type,

between fixed budgey . /;

.

e the salient features of standarq |
)

Define standard costing and discuss its

The following are the particulars relating to the
production of one unit of a product :

Wages rate (X per unit)

1 Actual | Standard
Hours (per unit) 15 10
15 20

Find out labour cost variance and its causation

variances.
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